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Financial bubbles and regulatory bubbles
VIIIth International CIFA Forum

The key role to be played by the independent financial advisor 



15.00	 Registration

16.00	 Conference Chairman’s welcome address 
Pierre Christodoulidis, Chairman and Executive President of CIFA, Geneva

16.05	 Message from the President of the co-organizing association 
Salvador Cerezo Diez, President of ANAF, Madrid

16.10	 Message from the United Nations Representative

16.15	 Message from the Chairman of the Madrid Confederation of Corporations

16.30	 Message from the Ambassador of Switzerland to Spain 
H.E. Jean-Philippe Tissières

16.45	 Message from the Spanish authorities

17.15	 Financial crises and their socioeconomic fallout

	 Moderator: 
Daniel Mitchell, Senior Fellow, Cato Institute, Washington

	 Speakers: 
Hans Peter Bauer, Member of the Board of the Basel Institute on Governance,  
Senior Advisor to the Wolfsberg Group, Basle

21.00	 Cocktail followed by the Gala Dinner at the Casino of Madrid

Wednesday 28 April 2010

Financial

VIIIth International CIFA Forum



9.00	 Registration

9.55	 Conference Chairman’s welcome address 
Francisco Alvarez Molina, Member of CIFA’s Advisory Board, Valencia 

10.00	T he financial sphere and criminality: a challenge for the protection  
of the institutions and the investors

	 Moderator: 

	 Speakers:

11.15	 Coffee break

11.45	 Financial products: What supervision? What notation? What guarantees?

	 Moderator: Greg Pollock, President and CEO, Advocis, The Financial Advisors  
Association of Canada, member of the Federal Government’s Task Force  
on Financial Literacy

	 Speakers: Ronald D. Cornew, President, Market Consulting Corporation, Miami

13.00	 Cocktail and networking 

14.00	 Lunch

15.30	 “Too big to fail”, or the regulators’ relentless efforts to fight unethical behaviour

	 Moderator: John Bowler, Director, Country Risk Service, The Economist Intelligence 
Unit, London

	 Speakers: Prof. emeritus Hans Geiger, University of Zurich

16.45	 Coffee Break

17.15	 What relation between banks & independent financial advisors:  
partners or competitors?

	 Moderator: 

	 Speakers: David Bennett, Chief Executive, Association of Private Client Investment 
Managers and Stockbrokers (APCIMS), London

	 Georges Ugeux, Former EVP of International & Research for NYSE, Chairman & CEO, 
Galileo Global Advisors, New York

19.00	 Cocktail and Award Ceremony at the Madrid Stock Exchange in the presence  
of D. Alberto Ruiz Gallardon, Mayor of Madrid, and Antonio Zoido Martìnez,  
Chairman of the Madrid Stock Exchange (by invitation only)

21.00	 Gala Dinner at the Palace of the Government of Madrid, hosted by Doña Esperanza 
Aguirre, President of the Madrid Government (by invitation only)

Thursday 29 April 2010

bubbles and

VIIIth International CIFA Forum



Friday 30 April 2010

regulatory bubbles

VIIIth International CIFA Forum

9.00	 Registration

9.55	 Conference chairman’s welcome address 
Jean-Pierre Diserens, Vice Chairman and Executive Vice President  
of the CIFA, Geneva

10.00	S upervision and systemic risk: How to foresee and prevent it?

	 Moderator:

	 Speakers: Chris Cummings, Director General, Association of Independent  
Financial Advisers (AIFA), London

11.15	 Coffee Break

11.45	I ntegrity, Ethics and Transparency: can these pillars of TRUST  
be secured by regulation?

	 Speakers: Eliot Spitzer, New York State Attorney General 1998-2006, State Governor 
of New York-BA Princeton University-JD from Harvard Law School, New York

13.00	 Closing session

	 Antonio Garrido Lestache, Chairman Organising Committee, Madrid 

	 Salvador Cerezo Diez, President of ANAF, Madrid

	 Pierre Christodoulidis, Chairman and Executive President of CIFA, Geneva 

13.45	 Lunch

15.30	 Partners exhibition

17.00	 End of the conference


